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LOCATION

Portsmouth is Hampshire’s second largest city and is located on the south coast of England
approximately 30.60km (19 miles) east of Southampton and 112.7km (70 miles) south west
of London. The city has been the home of the Royal Navy for over 500 years and is one of
the UK’s main commercial ports. It is the only city in the UK with a greater population
density than London.

Direct motorway access is provided by the M275, which links with the M27 and M3. The A3
connects Portsmouth with the M25 and London. In addition, there are frequent rail
services to London Waterloo with a fastest journey time of 1 hour 27 minutes.

The closest airport is Southampton Airport (SOU) which is located 32km (20 miles) north
west of Portsmouth.

DEMOGRAPHICS

Portsmouth has an extensive primary retail catchment of 506,000 persons and an
estimated shopping population of 255,000, ranking it 40t out of the PROMIS centres on
this measure.

The city benefits from large scale touristic spending with Visit Britain estimating an annual
injection of approx. £39 million between 2014-2016. It is also ranked 38% out of the
PROMIS centres in terms of its volume and comparison retail spend.

Over 54% of the 10 minute catchment area are classified within categories AB and C1
making Portsmouth ‘comparatively affluent’. There is also a projected population growth of
8% between 2015-2025 which is 7% above the UK average.
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SITUATION

The subject property occupies a 100% prime trading position on the pedestrianised
Commercial Road and benefits from frontages onto Commercial Road and the Cascades
Centre.

Commercial Road is anchored by Primark, H&M, River Island and Sports Direct which are
situated adjacent to the subject property. Further retailers within close proximity include
Waterstones, JD Sports, Ann Summers, Boots and Poundland.

DESCRIPTION

The property comprises a substantial retail store, arranged on ground, first and second
floors, trading from ground and first floors. The store has customer entrances from
Commercial Road, the Cascades and a rear entrance from Charlotte Street.

TENURE

FREEHOLD / LEASEHOLD

The total site extends to approximately 0.6 acres (25,710 sq ft). The property is part
freehold and part leasehold. The freehold part comprises the majority of the store with
frontage to Commercial Road. The long leasehold part comprises a large unit with
frontage to the Cascades.

Further information is set overleaf.
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GROUND FLOOR 18,957 1,761 6,753 627 25,710 2,389
FIRST FLOOR 17,388 1,615 6,382 593 23,770 2,208
SECOND FLOOR 13,881 1,290 8,739 812 22,620 2,101
TOTAL 50,226 4,666 21,784 2,032 72,100 6,698
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EPC
An Energy Performance Certificate is available on request.
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We understand that the property has been elected for VAT purposes.
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RATES

Rateable Value: £610,000 / Rates Payable: £312,320

Interested parties are advised to make their own enquiries of the Local
Authority for verification purposes.

Wik

HOHE A0DE IHL

AarreEa

¥HL

PROPOSAL
Offers invited on a new lease basis.

Alternatively, our client would consider unconditional offers in for the
Freehold with Vacant Possession, subject to contract and exclusive of VAT.

For further information please contact:

Nick Green Heather Bajade

T: 020 3058 0209 T: 020 3058 0201

M: 07764 348 682 M: 07708 899 128

E: ngreen@mcmullenre.com E: hbajade@mcmullenre.com

McMullen Real Estate Limited on its behalf and for the Vendors or Lessors of this property whose agents they are, give notice
that: 1. These particulars are set out as a general outline only for guidance to intending Purchasers or Lessees, and do not
constitute any part of an offer or contract. 2. Whilst McMullen Real Estate Limited uses reasonable endeavours to ensure that
the information in these particulars is materially correct, any intending Purchaser, Lessees or Third Parties should not rely on
them as statements or representations of fact, but must satisfy themselves by inspection, searches, enquiries, surveys or
otherwise as to their accuracy. McMullen Real Estate Limited as such cannot be held responsible for an loss or damage
including without limitation, indirect or consequential loss or damage, or any loss of profits resulting from direct or indirect
actions based upon the content of these particulars. 3. No person in the employment of McMullen Real Estate Limited has any
authority to make any representation of warranty whatsoever in relation to this property. 4. Unless otherwise stated, all
purchase prices and rents are correct at the date of publication and, unless otherwise states, are quoted exclusive of VAT.
Lease details and service ground rent (where applicable) are given as a guide only and should be checked and confirmed by
your solicitor prior to exchange of contracts. McMullen Real Estate Limited: May 2021




